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The views and opinions expressed herein are those of the author(s) noted and may or may not represent the views of The Lincoln Investment Companies.

The discussion herein is general in nature and is provided for information purposes only. There is no guarantee as to its accuracy or completeness. It is not intended to be and may not be regarded 
as legal, tax, or financial advice. Laws of a specific state or laws relevant to a specific situation may affect the applicability, accuracy, or completeness of this information. Consult an attorney or tax 
advisor regarding your specific legal or tax situation.

Past performance is not indicative of future results. Investment decisions should be based on an individual’s own goals, time horizon, and tolerance for risk.

Lincoln Investment’s Financial Advisor will have available a current prospectus of each fund whose shares are offered. There is no assurance that the techniques and strategies discussed are 
suitable for all investors or will yield positive outcomes. The purchase of certain securities may be required to effect some of the strategies. Investing involves risks, including possible loss of 
principal.
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More than of Americans would rather go to the dentist or wait in line at the BMV 
than talk about their finances. More than of Americans find it difficult to talk 
about debt with their friends and families.

The average American carries a debt balance of . Nearly of Americans 
carry debt. 

Of Americans with debt, carry credit card debt, have mortgage debt, and 
have auto loan debt.

of Americans have more credit card debt than emergency savings.



Checking account
Savings account
CollegeChoice 529 – Kid 1
CollegeChoice 529 – Kid 2
CollegeChoice 529 – Kid 3
Retirement plan
Health savings account

House
Car

Credit card
Personal loan
Federal student loan
Mortgage

Citizens electric bill
IPL power bill
Verizon phone bill
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Monthly Income
Net salary 1
Net salary 2
Additional income
Total monthly income

1

Housing Expenses
Rent/Mortgage
Home insurance
Electric
Gas
Water
Trash/Recycling
Phone
Other
Total housing expenses

2

Balance Sheet

Total income

Total expenses

Variance

3



Monthly Income $3,000 Monthly Expenses $3,350

Expense $ Suggested % Actual % Difference

Rent/Mortgage $1,000
28% 33.30% - 5.30%

Home Insurance $30

Phone $65 2% 2.17% - 0.17%

Car Payment $255
10% 10.70% - 0.70%

Car Insurance $65

Gas $80 2% 2.70% - 0.70%

Utilities $150 7% 5.00% 2.00%

Groceries $250 10% 8.30% 1.70%

Medical $200 5% 6.67% - 1.67%

Giving $300 10% 10.00% 0.00%

Debt Repayment $305 10% 10.17% - 0.17%

Savings $200 10% 6.67% 3.33%

Other $450 6% 15.00% - 9.00%

Total Difference - 10.68%



Debt Name Balance Due Interest Rate Minimum Monthly 
Payment New Monthly Payment

Credit Card 1 $650 10% $25 $225

Credit Card 2 $2,000 17% $60 $60

Student Loan $12,000 4% $220 $220

Total Debt: $14,650

Total Minimum Monthly Payments: $305

Amount Budgeted for Debt Repayment: $505

New Total Monthly Payments: $505
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